STD Div 0 868-95-99 rule
EDA Funds (not counted in REV) $ 168,050.00 $ 58527200 $ 1017,381.00 $  1,346,88800 $  1,923,85800 $ 240526100 $ 2872459.00 $ 3,541,917.00 $ 4,046699.00 $ 2933881.00 $ 171252200 $ 1,095944.00 $ 981,509.00 $ 827,491.00 $ 633,861.00 $ 412,064.00 $ 217,478.00
Year 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039
EDA
Projected REV (all districts except HRH/RV/GDI))
Capital expence commited (countywide)

at current Tax rates

S 5417.154[$  7,342,104]$ 8,342,584]$ 10,062,174]$ 11666.214]$ 13,145054]$ 14,278,634[$ 15368,964]$ 16.390.694]$ 17.291,274]$ 17,820,134[$ 18128,454]$ 18,128,454 prsrssmssrns]

Year Revenue less Expense 1,160,557 $  (1,536,303) $ 6,906,679 $ 4,110,471 $ 2,055,375 $ 2,144,145 $ (9,191,871) $ 7,205,987 $ 13,439,276 $ 14,876,578 $ 11,031,387 $ (5,691,808) $ (5,956,187) $ (3,383,217) $ (1,593,141)
EQY Cash Balance
EOYin 2024 $ $ 12,037,872 $ 13,361,365 $ 14,653,794 $ 6,933,528 $ 12,171371 $ 21,620,592 $ 31,435,747 $ 37,928,604 $ 32,879,251 $ 27,958,981 $ 24,923418 $ 23,129,666

Chance to stay within bonds




Prospective

GIPT checked

2021 2022

14-Aug-24Made

BOND

Overhead

SEGA inspection

SEGG

700W/350N

700W/500N

SEG B road

SEGF

Redrock

300N to 200W

McCordsvil 00W Ir

McCordsville750N RAB

McCordsville Aurora Way RAB

McCordsville 700N RAB

McCordsville Windsor Signal and widening

McCordsville 900N RAB

McCordsville 650N RAB

McCordsville500N to Aurora Widening

McCordsville Aurora to 600N Widening

McCordsville 600N to 650N Widening

McCordsville 650N to 700N Widening

McCordsville 800N to 900N Widening

McCordsville 900N to 1000N Widening

McCordsville Underpass of CSX Rails
200W interchange (no nora)
Walmart 500N

2039TOTAL

s 100000]s 500,000($ 7500008 30000008 5000000[8  7s0000f$ 10000l | [ [ [ | |

SEG A road
Park Board
LAUTH

Regional Drianage Project]

300,000

1,000,000

1,000,000

1,000,000

1,000,000 1,000,000

2,000,000

2,000,000

Amplify BOND pay

5,097,000

5,096,000

956,000

956,000

956,000

956,000

426,994

444,073

461,836

480,310

499,522

519,503

1,067,484

1,110,183

1,154,591

1,200,774

1,248,805

1,298,757

328,983

342,142

355,828

370,061

384,864

400,258

912,490

948,989

986,949

1,026,427

1,067,484

1,110,183

Amplify Land and start soft cost 2,057,000 4,333,000 4,502,000 4,498,000 4,497,000 4,597,000 4,500,000 4,758,000 4,927,000

500W/300N RAB 2,000,000

School 300,000 312,000 324,480 337,459 350,958 364,996 379,596 394,780 410,571
750,000 780,000 811,200 843,648 877,394 912,490 948,989 986,949 1,026,427

250,000 260,000 270,400 281,216 292,465 304,163 316,330
GDI
FUTURE ROADS 300,000 500,000 520,000 540,800 750,000 780,000 811,200 843,648 877,394
110000 |

Sheriff

Sports Park

TOTAL $ 6,208,950 $ 8,110,725 $ 8,279,057 $ 11,462,138 $ 11,070,325 $ 16,118,180 $ 11,434,015 $ 13,401,724 $ 17,035,429 $ 18,148,674 $ 34,384,009 $ 18,757,637 $ 13,041,771 $

Non Infrastructure 14% 8% 12% 11% 12% 11% 10% 10% 10% 9% 10%

13,360,631 $

10%

14,049,445 $

10%

8,892,451 $

55%

9,386,898 $

58%

8,448,043 $

60%

8,629,154

62%

PP PP PDONDBEND LN PPRADYDDD DAL LLPDPDPDPDDDNDDLD DD PHHP D

18,318,096
7,772,387
710,000
700,000
950,000
950,000
9,450,000
5,950,000
1,500,000
10,200,000
3,100,000
2,000,000
1,821,000
1,643,000
1,179,000
2,179,000
2,357,000
1,429,000
1,429,000
1,964,000
786,000
1,113,000

26,800,000 RFP back in the 1st of november
488,000
1,600,000
22,500,000
2,772,000 per 9/6/22 email from lisa lee updated 250CT with jacobi
490,000
300,000 PV bond interest years
- 52000000 5.0%
57,686,000
2,000,000
6,757,076
16,847,691
4,156,709
1,000,000
13,475,564 Signature 70
360,000 70 connect 2
9,485,732 70 connect 3
6,000,000 70 connect 4
70 connect 5
70 connect 6

20

($4,172,614.53)



Trust to match in |10 year anuity
2025 TIF pay |perpetutiy (5%) [(6%)
Park Board $ 500,000|$ 10,000,000.00( $3,680,043.53
School $ 300,000{$ 6,000,000.00] $2,208,026.12
Buck Creek Fire $ 750,000 ($ 15,000,000.00| $5,520,065.29
FUTURE ROADS $ 300,000{$ 6,000,000.00] $2,208,026.12
Sheriff $ 455,000{$ 9,100,000.00| $3,348,839.61
GENERIC FOR CALC $ 100,000|$  2,000,000.00 $736,008.71




Taking into account increase in annual maximum levy growth, trends in annual assessed values and after Walmart’s 10-year personal property tax abatement, the County’s Circuit breaker losses in 2033 would decrease from $594,500 to 472,900. Buck Creek Township would decrease
from 223,000 to 163,600 and Mt. Vernon Community School Corporation would decrease from $1,343,800 to 931,100.

The second schedule shows the impact of Mt. Comfort Area 1 TIF Area ending in 2031 once the bonds are paid off. We are estimating there will be $441,490,337 of assessed value being captured in 2031 generating $10.6 million in TIF based on 2021 tax rates

If the area ends, the schedule shows that the assessed value is added to the tax base and the tax rate decreases by $0.65. The County and township each receives an additional $147,000. The circuit breaker losses would also be reduced but we have not calculated that as of
yet. However it is important to remember the County loses $10.6 million in TIF.

Walmart Project

ILLUSTRATIVE IMPACT OF WALMART PERSONAL PROPERTY INVESTMENT ON THE OVERLAPPING TAXING UNITS (1)

Net Assessed Estimated
Buck Creek Township Tax Value of Property
Taxing District Rate Taxing Unit Tax Levy

SCENARIO I: PRESENT SITUATION
Represents 2019 taxes payable 2020 property tax levies. assessed valuation, and tax rates.

Hancock County $0.3098 $3.693,364,006 $11,442,041
Hancock County Cumulative Capital Development (2) 0.0333 3.,693,364,006 1,229,890
Buck Creek Township 0.4135 486,928,058 2,013,448
Buck Creek Township Cumulative Fire (2) 0.0333 486,928,058 162,147
Mt. Vernon Community School Corporation 1.5311 1,133,043.631 17,348,031
Total Tax Rate (per $100 AV) $2.3210

SCENARIO Il: ASSUMES THE WALMART PERSONAL PROPERTY INVESTMENT IS PASSED-THROUGH TO THE OVERLAPPING TAXING UNITS (3)

Rate Difference  Levy Difference

From Scenario|  From Scenario |
Hancock County $0.2987 $3.830.164.006 $11.442,041 (30.0111) $0
Hancock County Cumulative Capital Development (2) 0.0333 3.830,164,008 1,275,445 0.0000 45,555
Buck Creek Township 0.3228 623,728,058 2,013,448 (0.0907) 0

“HANCOCK COUNTY (INDIANA) REDEVELOPMENT COMMISSION

ILLUSTRATIVE IMPACT OF ENDING THE MT. COMFORT CORRIDOR ECONOMIC DEVELOPMENT AREA IN 2031 ON THE OVERLAPPING TAXING UNITS (1)

Net Assessed Estimated
Buck Creek Township Tax Value of Property
Taxing District Rate Taxing Unit Tax Levy
SCENARIO I: PRESENT SITUATION
Represents 2020 faxes payable 2021 property tax levies, assessed valuation, and tax rates.
Hancock County $0.3021 $3,899,470,380 $11,780,299
Hancock County Cumulative Capital Development (2) 0.0333 3,899,470,380 1,298,524
Buck Creek Township 0.4095 510,884,215 2,092,071
Buck Creek Township Cumulative Fire (2) 0.0333 510,884,215 170,124
Mt Vernon Community School Corporation 1.6286 1,221,421,255 19,892,067
Total Tax Rate (per $100 AV) $2 4068
Captured Gross Tax Net Tax
Tax Rate Assessed Value Increment Circuit Breaker Increment
Mt Comfort Corridor Economic Development Area $2.4068 $441,490,337 $10,625,790 ($3,300) $10,622,490

SCENARIO II:

ASSUMES THE MT. COMFORT CORRIDOR ECONOMIC DEVELOPMENT AREA IS ENDED

Rate Difference Levy Difference

From Scenario | From Scenario |
Hancock County $0.2714 $4,340,960,717 $11,780,299 ($0.0307) %0
Hancock County Cumulative Capital Development (2) 0.0333 4,340,960,717 1,445,540 0.0000 147,016
Buck Creek Township 02197 952,374,552 2,092,071 (0.1898) 0
Buck Creek Township Cumulative Fire (2) 00333 952,374,552 317141 0.0000 147,017
Mt. Vernon Community School Corporation 1.1962 1,662,911,592 19,892,067 (0.4324) 1]
Total Tax Rate (per $100 AV) $1.7539 ($0.6529) $294,033

Captured Gross Tax Net Tax
Tax Rate Assessed Value Increment Circuit Breaker Increment

Mt. Comfort Corridor Economic Development Area $1.7539 %0 30 30

(1) Based on information provided from the 2021 Hancock County Budget Order.
(2) Tax rates are not adjusted for rate driven funds that are outside the maximum levy. Assumes these funds are at their maximum rates and are not adjusted for changes
in the net assessed value.

Hancock County Redevelopment Commission
lllustrative Tax Impact

Net Assessed Estimated
Buck Creek Township Tax Value of Property
Taxing District Rate Taxing Unit Tax Levy

SCENARIO | PRESENT SITUATION
Represents 2019 taxes payable 2020 property tax levies, assessed valuation, and tax rates.

Hancock County $0.3098  $3,693,364,006 $11,442,041
Hancock County Currulative Capital Developrment (2) 0.0333 3,693,364,006 1,229,890
Buck Creek Township 0.4135 486,928,058

Buck Creek Township Currulative Fire (2) 0.0333 486,928,058 .
Mt Varnan Coamewmitu @ehanl Sarnaration 1 244 1122 NA2 /24 17 242 N24



Mt. Vernon Community School Gorporation 1.5311 1,133,043,631 11,348,031

Total Tax Rate (per $100 AV) $2.3210
Incremental Gross Net
TIF Allocation Fund Tax Rate _Assessed Value Increment Circuit Breaker Increment
Existing Tax Incremert $2.3210 $10,000,000 $232.100 S0 $232.100

SCENARIO | ASSUMES $10.000.00 OF THE INCREMENTAL ASSESSED VALUE IS PASSED THROUGH TO THE OVERLAPPING UNITS

Rate Difference Lewy Difference
From Scenario | From Scenario 1

Hancock County $0.3090  $2,703,364,006 $11,442,041 ($0.0008) $0
Hancock County Cumulative Capital Development (2) 0.0333 3,703,364,006 1,233,220 0.0000 3,330
Buck Creek Township 0.4052 496,928,058 2,013,448 (0.0083) 0
Buck Creek Township Cumnulative Fire (2) 0.0333 496,928,058 165,477 0.0000 3,330
Mt. Vernon Community School Corporation 1.5177 1,143,043,631 17,348,031 (D.0134) 0
Total Tax Rate (per $100 AV) $2 2985 (S0.0225) 56,660

(1} Based on information provided from the Pay 2020 Hancock County Budget Order.
(2) Tax rates are not adjusted for rate driven funds that are outside the maximum levy. Assumes these funds are at their maxinum rates and are
not adjusted for changes in net assessed value.

Note: The reduction in tax rates could potentially reduce the Circuit Breaker losses incurred by the taxing units located inthe County.
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